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. statute probably does not apply to corporations, which as a general rule are without power to bind
themselves as accommodation parties. Bank v. Atkinson, 55 Fed. 465; Bank 1: . Bank, 13 N. Y., 309; Bank 12.
Globe Works, 101 Mass. , 57. For other authorities see Crawfords Annotated Neg. Inst. Law (2 Ed. ), section 55,
notes (a) and (b). NEGOTIATION. SEC. 3060-a30. What constitutes negotiation. An instrument is negotiated when
it is transferred from one person to another in such manner as to constitute the transferee the holder thereof if
payable to bearer, it is negotiated by delivery; if payable to order, it is negotiated by the indorsement of the
holder, completed by delivery. 29 G. A. , ch. 130, 30. lowa: A note made payable to bearer is negotiable by
delivery and needs no indorsement. Elliott 1; Corbin, 4-564; Shelton 11. Sherfey, 3 G. Gr., 108. A note payable to
J. S. or order, and endorsed by payee to S. T. or bearer, becomes, in the hands of subsequent holders, the same
as a note payable to bearer. (Id. ) A note payable to order can not be transferred by mere delivery, but should
be endorsed by the payee or sued in his name, or the name of his legal representative. Dawson v. Jewett, 4 G.
Gr., 157. See Pearson-v. Cummings, 28-344. A provision that a note is negotiable and payable at a certain place
designated, does not affect its negotiability, nor prevent...
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